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Investment objective 
Seeks to achieve a long-term investment return through a 
combination of income and capital growth with a philosophy to 
preserve capital within the global markets. 

Investment profile 
• Achieve a conservative blend of capital growth, dividend and 

interest income 

• Invests in blue chip companies who are leaders in their sectors 

• Invests in investment grade fixed income 

Investment strategy 
The portfolio will invest in global businesses and investment 
grade bonds: 

• Focus on dividend payout with strong cash flow 

• Industry leaders with brand strength 

• Management teams with a track record of generating and 
deploying cash flow effectively 

• Tactical discipline to preserve capital and take advantage of 
price inefficiency 

Portfolio facts 
Investment manager: Hines Investments 

Investment approach: Knowledge Based 

Return objective: Long-term conservative growth 

Risk profile: Medium 

Investment mgmt fee: As low as 0.50% annually 

Portfolio inception: June 1, 2007 

Benchmark: 40% FTSE TMX Canada Bond Universe 
Index; 30% S&P/TSX Composite Index; 20% 
S&P 500 Index; 10% MSCI EAFE Index 

Asset allocation 

min. max. 

Cash 0% 25% 

Fixed 
income 30% 70% 

Total 
equities 45% 75% 

Other 
assets 

0% 0% 
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Annualized returns 

Performance 
(%) 3 Mths 6 Mths 1 Yr 3 Yrs 5 Yrs 10 Yrs Since 

inception 

Strategy 3.0 8.2 15.8 5.5 7.6 7.5 5.8 

Benchmark 1.4 6.4 12.2 4.5 6.8 6.8 6.1 

Calendar year returns 

Performance 
(%) YTD 2023 2022 2021 2020 2019 2018 2017 

Strategy 8.2 9.9 -5.1 10.3 9.0 14.1 0.3 12.1 

Benchmark 6.4 12.3 -9.4 12.2 9.6 16.1 -1.8 8.2 

Performance shown in Canadian dollars before the deduction of fees and expenses. 

Growth of $100,000 

 
Date Strategy Benchmark 

06/07 $99,057 $99,184 

07/07 $97,987 $98,541 

08/07 $99,095 $98,364 

09/07 $100,640 $99,066 

10/07 $101,605 $99,840 

11/07 $100,770 $98,914 

12/07 $97,795 $98,826 

01/08 $97,228 $96,169 

02/08 $96,270 $96,387 

03/08 $95,288 $97,533 

04/08 $98,556 $99,599 

05/08 $100,086 $101,242 

06/08 $97,506 $98,842 

07/08 $95,324 $97,298 

08/08 $96,110 $98,877 

09/08 $89,846 $90,719 

10/08 $83,702 $84,208 

11/08 $80,616 $82,663 

12/08 $78,750 $83,498 

01/09 $77,479 $80,311 

02/09 $75,367 $76,983 

03/09 $80,224 $80,966 

04/09 $83,240 $83,839 

05/09 $87,338 $86,517 

06/09 $89,475 $88,618 

07/09 $89,359 $90,139 

08/09 $90,326 $92,390 

09/09 $92,058 $94,541 

10/09 $92,983 $93,004 

11/09 $95,908 $95,620 

12/09 $95,717 $96,261 

01/10 $93,664 $94,765 

02/10 $96,589 $96,527 

03/10 $98,218 $97,890 

04/10 $99,031 $98,447 

05/10 $95,350 $96,159 

06/10 $94,468 $95,030 

07/10 $96,232 $97,621 

08/10 $98,113 $98,772 

09/10 $100,149 $101,745 

10/10 $101,707 $103,551 

11/10 $100,387 $103,627 

12/10 $102,636 $106,107 

01/11 $103,866 $107,205 

02/11 $107,436 $108,967 

03/11 $106,819 $108,691 

04/11 $106,853 $109,200 

05/11 $107,138 $109,715 

06/11 $104,703 $108,021 

07/11 $103,444 $107,123 

08/11 $102,007 $105,855 

09/11 $95,407 $103,299 

10/11 $99,121 $106,508 

11/11 $98,977 $106,979 

12/11 $99,649 $107,320 

01/12 $102,883 $109,972 

02/12 $103,742 $111,317 

03/12 $103,857 $111,819 

04/12 $103,235 $110,948 

05/12 $100,187 $108,733 

06/12 $101,352 $110,219 

07/12 $101,375 $110,643 

08/12 $102,552 $111,750 

09/12 $104,936 $114,011 

10/12 $105,771 $114,498 

11/12 $105,866 $114,540 

12/12 $106,958 $115,808 

01/13 $108,978 $118,176 

02/13 $110,632 $120,346 

03/13 $110,624 $121,062 

04/13 $110,919 $121,601 

05/13 $112,218 $122,841 

06/13 $110,578 $120,445 

07/13 $112,739 $122,581 

08/13 $112,771 $122,924 

09/13 $114,210 $124,399 

10/13 $118,666 $128,814 

11/13 $120,265 $130,352 

12/13 $121,411 $131,908 

01/14 $121,276 $134,046 

02/14 $125,123 $137,484 

03/14 $125,593 $137,920 

04/14 $126,018 $139,382 

05/14 $127,535 $140,444 

06/14 $127,900 $142,203 

07/14 $130,353 $143,424 

08/14 $132,040 $145,904 

09/14 $130,895 $144,121 

10/14 $132,537 $144,437 

11/14 $135,718 $147,271 

12/14 $133,440 $147,513 

01/15 $133,047 $153,790 

02/15 $138,608 $157,490 

03/15 $136,397 $156,345 

04/15 $137,689 $155,497 

05/15 $137,328 $156,828 

06/15 $135,020 $154,131 

07/15 $138,241 $157,822 

08/15 $134,324 $153,218 

09/15 $132,806 $150,173 

10/15 $135,807 $153,432 

11/15 $136,222 $154,058 

12/15 $136,938 $154,614 

01/16 $135,265 $152,233 

02/16 $132,883 $150,567 

03/16 $135,849 $154,284 

04/16 $135,703 $155,041 

05/16 $139,222 $158,584 

06/16 $139,116 $159,090 

07/16 $141,935 $163,675 

08/16 $144,130 $164,226 

09/16 $143,428 $165,288 

10/16 $144,433 $165,018 

11/16 $147,239 $165,800 

12/16 $150,707 $167,390 

01/17 $151,577 $167,427 

02/17 $156,469 $170,568 

03/17 $158,485 $172,416 

04/17 $161,173 $175,765 

05/17 $161,991 $176,180 

06/17 $159,615 $173,110 

07/17 $158,360 $171,003 

08/17 $159,123 $172,540 

09/17 $160,751 $174,228 

10/17 $166,836 $179,521 

11/17 $168,341 $181,597 

12/17 $168,986 $181,137 

01/18 $170,917 $181,587 

02/18 $169,031 $180,219 

03/18 $168,616 $179,780 

04/18 $170,325 $180,407 

05/18 $172,997 $183,812 

06/18 $173,548 $185,950 

07/18 $176,352 $187,298 

08/18 $179,363 $188,346 

09/18 $178,375 $187,004 

10/18 $172,888 $179,812 

11/18 $175,657 $182,668 

12/18 $169,502 $177,911 

01/19 $174,969 $185,341 

02/19 $178,634 $189,052 

03/19 $180,148 $193,110 

04/19 $184,184 $197,438 

05/19 $182,410 $193,807 

06/19 $181,678 $197,799 

07/19 $182,730 $198,745 

08/19 $182,604 $200,049 

09/19 $186,870 $201,499 

10/19 $190,063 $201,986 

11/19 $195,874 $206,936 

12/19 $193,442 $206,642 

01/20 $198,519 $210,906 

02/20 $194,457 $203,262 

03/20 $197,748 $186,541 

04/20 $198,359 $199,911 

05/20 $200,502 $204,464 

06/20 $200,552 $207,958 

07/20 $203,210 $213,564 

08/20 $203,521 $216,410 

09/20 $201,391 $214,726 

10/20 $198,478 $209,963 

11/20 $205,067 $223,348 

12/20 $210,878 $226,411 

01/21 $212,551 $224,675 

02/21 $219,395 $226,478 

03/21 $215,945 $229,777 

04/21 $216,016 $233,112 

05/21 $218,476 $235,940 

06/21 $223,383 $241,236 

07/21 $224,992 $244,737 

08/21 $227,145 $248,658 

09/21 $222,578 $242,776 

10/21 $224,410 $247,062 

11/21 $224,438 $247,764 

12/21 $232,532 $253,994 

01/22 $233,718 $246,862 

02/22 $233,340 $244,250 

03/22 $232,642 $245,073 

04/22 $224,184 $233,739 

05/22 $222,430 $233,281 

06/22 $214,745 $220,413 

07/22 $219,087 $231,623 

08/22 $214,131 $226,445 

09/22 $211,538 $219,830 

10/22 $214,574 $226,851 

11/22 $223,207 $237,821 

12/22 $220,756 $230,005 

01/23 $228,724 $241,595 

02/23 $225,716 $237,652 

03/23 $226,344 $241,478 

04/23 $228,618 $246,149 

05/23 $224,324 $240,199 

06/23 $226,598 $244,905 

07/23 $229,952 $247,684 

08/23 $229,211 $246,771 

09/23 $224,347 $238,486 

10/23 $222,342 $236,441 

11/23 $234,551 $250,518 

12/23 $242,606 $258,342 

01/24 $247,819 $259,416 

02/24 $252,814 $264,957 

03/24 $254,922 $271,188 

04/24 $248,993 $265,849 

05/24 $255,855 $272,990 

06/24 $262,513 $274,903 

 Strategy: $262,513    Benchmark: $274,903  
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CIBC PRIVATE WEALTH 

The composite includes open fee-paying discretionary managed accounts 
where the strategy has been held for at least two months, through a purchase 
or a switch from another investment or a different CIBC Wood Gundy Advisor 
Managed Account (AMA) strategy. Also included in the composite are closed 
accounts that held the Strategy, up to the last full month the Strategy was 
held. 

The composite includes AMA performance data, two months after the 
Strategy's inception in the AMA program. Composite performance returns are 
geometrically linked and calculated by weighting each account's monthly 
performance, including changes in securities' values, and accrued income (i.e. 
dividends and interest), against its market value at the beginning of each 
month, as represented by the market value at the opening of the first business 
day of each month. Performance returns are gross of AMA investment 
management fees, and other expenses, if any. Each individual account's 
performance returns will be reduced by these fees and expenses. 

Individual AMA performance results may materially differ from those in this 
document due to the above and other factors such as an account's size, the 
length of time an AMA strategy has been held, cash flows in and out of the 
individual account, trade execution timing, market conditions and 
movements, trading prices, foreign exchange rates, specific client constraints, 
and constraints against purchasing securities of related and connected issuers 
to CIBC Wood Gundy. 

Past performance may not be repeated and is not indicative of future results. 
This document is prepared for informational purposes only and is subject to 
change without notice. 

WOOD GUNDY 

This document is not to be construed as an offer to sell, or solicitation for, or 
an offer to buy any AMA strategy or other securities. Consideration of 
individual circumstances and current events is critical to sound investment 
planning. All investments carry a certain degree of risk. It is important to 
review objectives, risk tolerance, liquidity needs, tax consequences and any 
other considerations before choosing an AMA strategy. 

This information, including any opinion, is based on various sources believed 
to be reliable, but its accuracy cannot be guaranteed and is subject to change. 
CIBC and CIBC World Markets Inc., their affiliates, directors, officers and 
employees may buy, sell, or hold a position in securities of a company 
mentioned herein, its affiliates or subsidiaries, and may also perform financial 
advisory services, investment banking or other services for, or have lending or 
other credit relationships with the same. CIBC World Markets Inc. and its 
representatives will receive sales commissions and/or a spread between bid 
and ask prices if you purchase, sell or hold the securities referred to above. 
© CIBC World Markets Inc. 2024. 

If you are currently a CIBC Wood Gundy client, please contact your 
Investment Advisor. 

CIBC Wood Gundy is a division of CIBC World Markets Inc., a subsidiary of 
CIBC and a Member of the Canadian Investor Protection Fund and Investment 
Industry Regulatory Organization of Canada. 

CIBC Private Wealth consists of services provided by CIBC and certain of its 
subsidiaries, including CIBC Wood Gundy, a division of CIBC World Markets 
Inc. 

CIBC Private Wealth is a registered trademark of CIBC, used under license. 
"Wood Gundy" is a registered trademark of CIBC World Markets Inc. 

Gerald Hines CIWM, FCSI, BBA, Senior Portfolio Manager, 
Sr. Wealth Advisor • Sheldon Hines CIM®, BA, Portfolio 
Manager 
(844) 887-4995 
hinesinvestments@cibc.ca • www.hinesinvestments.ca 
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