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Investment objective 
To achieve long-term growth of capital and income through 
investing in a portfolio of blue chip U.S. equities. 

Investment profile 
• Seeking stable long-term appreciation of assets 

• Planning to hold investments for the long-term 

Investment strategy 
• High quality companies with excellent fundamentals 

• Strong balance sheets with a history of allocating capital 
responsibly 

• Stable businesses with predictable revenue and earnings 
growth 

• Experienced management team with an exceptional track 
record 

• Sectors with strong and growing macroeconomic factors 

• Diversified portfolio of 25-35 holdings 

Portfolio facts 
Investment manager: Hale Investment Group 

Investment approach: Fundamental (GARP) 

Return objective: Capital Appreciation & Income 

Risk profile: Moderate 

Portfolio inception: March 1, 2017 

Benchmark: 100% S&P 500 Index 

Asset allocation 

min. max. 

Cash 0% 25% 

Fixed 
income 0% 0% 

Total 
equities 75% 100% 

Other 
assets 
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Annualized returns 

Performance 
(%) 3 Mths 6 Mths 1 Yr 3 Yrs 5 Yrs 10 Yrs Since 

inception 

Strategy -21.9 -29.1 -21.8 8.6 10.9 N/A 11.0 

Benchmark -16.1 -20.0 -10.6 10.6 11.3 N/A 11.2 

Calendar year returns 

Performance 
(%) YTD 2021 2020 2019 2018 2017 2016 2015 

Strategy -29.1 29.8 24.2 32.2 -3.8 N/A N/A N/A 

Benchmark -20.0 28.7 18.4 31.5 -4.4 N/A N/A N/A 

Performance shown in Canadian dollars before the deduction of fees and expenses. 

Growth of $100,000 

 
Date Strategy Benchmark 

03/17 $100,084 $100,120 

04/17 $102,096 $101,151 

05/17 $104,344 $102,577 

06/17 $103,808 $103,213 

07/17 $106,247 $105,340 

08/17 $107,105 $105,666 

09/17 $109,303 $107,843 

10/17 $112,868 $110,356 

11/17 $117,953 $113,744 

12/17 $119,715 $115,006 

01/18 $126,906 $121,596 

02/18 $122,352 $117,109 

03/18 $118,434 $114,135 

04/18 $118,728 $114,568 

05/18 $121,353 $117,329 

06/18 $122,049 $118,057 

07/18 $127,323 $122,448 

08/18 $131,229 $126,440 

09/18 $131,978 $127,161 

10/18 $124,090 $118,463 

11/18 $126,488 $120,880 

12/18 $115,183 $109,964 

01/19 $122,047 $118,773 

02/19 $125,788 $122,585 

03/19 $129,237 $124,963 

04/19 $135,342 $130,024 

05/19 $127,920 $121,768 

06/19 $136,065 $130,352 

07/19 $138,096 $132,229 

08/19 $136,816 $130,140 

09/19 $138,007 $132,574 

10/19 $142,516 $135,451 

11/19 $147,930 $140,368 

12/19 $152,226 $144,607 

01/20 $152,994 $144,549 

02/20 $141,104 $132,652 

03/20 $123,119 $116,270 

04/20 $139,064 $131,176 

05/20 $145,854 $137,420 

06/20 $148,227 $140,154 

07/20 $160,011 $148,059 

08/20 $174,173 $158,704 

09/20 $166,575 $152,674 

10/20 $162,266 $148,613 

11/20 $181,395 $164,886 

12/20 $189,095 $171,217 

01/21 $187,922 $169,488 

02/21 $195,033 $174,166 

03/21 $202,068 $181,794 

04/21 $215,071 $191,502 

05/21 $215,844 $192,843 

06/21 $222,475 $197,336 

07/21 $226,923 $202,032 

08/21 $235,897 $208,174 

09/21 $224,126 $198,494 

10/21 $242,929 $212,409 

11/21 $242,680 $210,943 

12/21 $245,539 $220,393 

01/22 $228,177 $208,999 

02/22 $214,339 $202,750 

03/22 $222,935 $210,272 

04/22 $194,515 $191,936 

05/22 $192,100 $192,282 

06/22 $174,082 $176,418 

 Strategy: $174,082    Benchmark: $176,418  
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The composite includes open fee-paying discretionary managed accounts 
where the strategy has been held for at least two months, through a purchase 
or a switch from another investment or a different CIBC Wood Gundy Advisor 
Managed Account (AMA) strategy. Also included in the composite are closed 
accounts that held the Strategy, up to the last full month the Strategy was 
held. 

The composite includes AMA performance data, two months after the 
Strategy's inception in the AMA program. Composite performance returns are 
geometrically linked and calculated by weighting each account's monthly 
performance, including changes in securities' values, and accrued income (i.e. 
dividends and interest), against its market value at the beginning of each 
month, as represented by the market value at the opening of the first business 
day of each month. Performance returns are gross of AMA investment 
management fees, and other expenses, if any. Each individual account's 
performance returns will be reduced by these fees and expenses. 

Individual AMA performance results may materially differ from those in this 
document due to the above and other factors such as an account's size, the 
length of time an AMA strategy has been held, cash flows in and out of the 
individual account, trade execution timing, market conditions and 
movements, trading prices, foreign exchange rates, specific client constraints, 
and constraints against purchasing securities of related and connected issuers 
to CIBC Wood Gundy. 

Past performance may not be repeated and is not indicative of future results. 
This document is prepared for informational purposes only and is subject to 
change without notice. 

WOOD GUNDY 

This document is not to be construed as an offer to sell, or solicitation for, or 
an offer to buy any AMA strategy or other securities. Consideration of 
individual circumstances and current events is critical to sound investment 
planning. All investments carry a certain degree of risk. It is important to 
review objectives, risk tolerance, liquidity needs, tax consequences and any 
other considerations before choosing an AMA strategy. 

This information, including any opinion, is based on various sources believed 
to be reliable, but its accuracy cannot be guaranteed and is subject to change. 
CIBC and CIBC World Markets Inc., their affiliates, directors, officers and 
employees may buy, sell, or hold a position in securities of a company 
mentioned herein, its affiliates or subsidiaries, and may also perform financial 
advisory services, investment banking or other services for, or have lending or 
other credit relationships with the same. CIBC World Markets Inc. and its 
representatives will receive sales commissions and/or a spread between bid 
and ask prices if you purchase, sell or hold the securities referred to above. 
© CIBC World Markets Inc. 2022. 

If you are currently a CIBC Wood Gundy client, please contact your 
Investment Advisor. 

CIBC Wood Gundy is a division of CIBC World Markets Inc., a subsidiary of 
CIBC and a Member of the Canadian Investor Protection Fund and Investment 
Industry Regulatory Organization of Canada. 

CIBC Private Wealth consists of services provided by CIBC and certain of its 
subsidiaries, including CIBC Wood Gundy, a division of CIBC World Markets 
Inc. 

CIBC Private Wealth is a registered trademark of CIBC, used under license. 
"Wood Gundy" is a registered trademark of CIBC World Markets Inc. 

Hale Investment Group • Simon Hale, CIM®, CIWM, FCSI, 
Sr. • Michael Hale, CIM®, Portfolio Manager 
1250, René-Lévesque West Blvd., Suite 3100, Montréal, QC 
H3B 4W8 
(514) 847-6657 • 1 (888) 847-6300 
https://woodgundyadvisors.cibc.com/web/haleinvestmentgroup/ 
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