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Investment objective 
To achieve a superior risk-adjusted return from a high level of 
income combined with moderate to long-term growth in a 
balanced portfolio. A concentrated portfolio of 20-30 holdings 
allows the manager to add value. This unique portfolio has low 
all-inclusive fees. 

Investment profile 
Suitable for investors who: 

• Prefer the simplicity of investing in a single managed account 

• Want to have informed professional advice without the 
inconvenience of day-to-day decisions 

Investment strategy 
The portfolio manager with over 34 years' experience emphasizes 
asset allocation in this portfolio. Corporate fixed income, 
preferred shares and convertible bonds/debentures will be used 
when risk/reward makes them favourable to equities. The asset 
allocation strategy will be set first and decision made with a 
macroeconomic bias. Once the appropriate asset allocation is 
made, the multiple investment styles apply. 

Portfolio facts 
Investment manager: Richard Nemeth 

Investment approach: Multiple Styles 

Return objective: Income and Growth 

Risk profile: Medium 

Investment mgmt fee: $100 000 Minimum 

Portfolio inception: November 1, 2012 

Benchmark: 40% FTSE Canada Universe Bond Index; 
30% S&P/TSX Composite Index; 15% S&P 
500 Index; 15% MSCI EAFE Index 

Asset allocation 

min. max. 

Cash 0% 40% 

Fixed 
income 20% 80% 

Total 
equities 20% 80% 

Other 
assets 

0% 10% 
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Annualized returns 

Performance 
(%) 3 Mths 6 Mths 1 Yr 3 Yrs 5 Yrs 10 Yrs Since 

inception 

Strategy 5.2 9.1 -2.0 14.3 7.8 7.4 7.6 

Benchmark 5.0 10.4 -1.1 8.9 5.8 6.8 7.1 

Calendar year returns 

Performance 
(%) YTD 2022 2021 2020 2019 2018 2017 2016 

Strategy 5.2 -4.2 20.6 6.3 20.9 -6.7 2.8 21.7 

Benchmark 5.0 -9.2 11.7 9.1 15.7 -2.3 8.4 7.7 

Performance shown in Canadian dollars before the deduction of fees and expenses. 

Growth of $100,000 

 
Date Strategy Benchmark 

11/12 $101,015 $100,128 

12/12 $103,474 $101,351 

01/13 $105,760 $103,430 

02/13 $106,840 $105,208 

03/13 $105,616 $105,683 

04/13 $104,559 $106,333 

05/13 $107,869 $107,160 

06/13 $103,594 $104,950 

07/13 $103,204 $106,821 

08/13 $104,570 $107,208 

09/13 $106,638 $108,712 

10/13 $109,388 $112,501 

11/13 $107,985 $113,717 

12/13 $110,195 $115,016 

01/14 $111,023 $116,845 

02/14 $113,057 $119,901 

03/14 $113,581 $120,197 

04/14 $115,140 $121,515 

05/14 $115,608 $122,405 

06/14 $116,446 $123,874 

07/14 $116,716 $124,901 

08/14 $117,314 $126,801 

09/14 $114,241 $125,094 

10/14 $115,076 $125,124 

11/14 $117,169 $127,494 

12/14 $117,627 $127,497 

01/15 $124,326 $133,165 

02/15 $128,880 $136,384 

03/15 $127,026 $135,402 

04/15 $124,773 $134,873 

05/15 $124,755 $135,910 

06/15 $122,448 $133,514 

07/15 $122,208 $136,710 

08/15 $118,896 $132,631 

09/15 $115,201 $129,824 

10/15 $118,981 $132,602 

11/15 $120,335 $133,020 

12/15 $117,713 $133,517 

01/16 $115,282 $131,308 

02/16 $117,796 $129,765 

03/16 $123,349 $132,958 

04/16 $128,642 $133,778 

05/16 $130,771 $136,655 

06/16 $130,361 $136,847 

07/16 $133,575 $140,888 

08/16 $135,642 $141,359 

09/16 $134,881 $142,362 

10/16 $135,710 $142,113 

11/16 $140,330 $142,381 

12/16 $143,254 $143,849 

01/17 $142,399 $143,953 

02/17 $145,391 $146,468 

03/17 $147,183 $148,259 

04/17 $148,288 $151,258 

05/17 $145,984 $151,794 

06/17 $142,487 $149,092 

07/17 $141,599 $147,337 

08/17 $141,114 $148,638 

09/17 $144,458 $150,126 

10/17 $146,439 $154,623 

11/17 $148,252 $156,258 

12/17 $147,243 $155,899 

01/18 $146,933 $156,235 

02/18 $145,577 $154,993 

03/18 $147,401 $154,681 

04/18 $148,928 $155,374 

05/18 $151,822 $157,950 

06/18 $153,284 $159,642 

07/18 $152,418 $160,701 

08/18 $150,531 $161,185 

09/18 $148,947 $160,065 

10/18 $141,915 $153,819 

11/18 $141,862 $156,095 

12/18 $137,394 $152,368 

01/19 $146,028 $158,627 

02/19 $150,416 $161,752 

03/19 $152,009 $165,125 

04/19 $154,646 $168,732 

05/19 $149,587 $165,772 

06/19 $153,570 $169,100 

07/19 $155,487 $169,681 

08/19 $156,260 $170,710 

09/19 $157,744 $172,038 

10/19 $160,386 $172,577 

11/19 $164,479 $176,588 

12/19 $166,162 $176,356 

01/20 $168,301 $179,811 

02/20 $161,514 $173,221 

03/20 $144,007 $158,889 

04/20 $154,955 $169,790 

05/20 $160,072 $173,630 

06/20 $160,310 $176,720 

07/20 $163,663 $181,201 

08/20 $165,840 $183,438 

09/20 $161,753 $182,128 

10/20 $159,417 $177,966 

11/20 $172,374 $189,705 

12/20 $176,583 $192,383 

01/21 $178,717 $190,902 

02/21 $183,960 $192,386 

03/21 $187,079 $194,996 

04/21 $188,688 $197,613 

05/21 $191,004 $200,265 

06/21 $196,097 $204,413 

07/21 $197,256 $207,212 

08/21 $201,353 $210,400 

09/21 $202,614 $205,615 

10/21 $208,101 $209,377 

11/21 $208,006 $209,545 

12/21 $212,995 $214,881 

01/22 $212,947 $208,887 

02/22 $215,777 $206,805 

03/22 $219,240 $207,205 

04/22 $212,740 $197,869 

05/22 $212,398 $197,550 

06/22 $199,345 $186,553 

07/22 $208,476 $195,649 

08/22 $204,895 $191,209 

09/22 $196,876 $185,614 

10/22 $204,584 $191,292 

11/22 $214,352 $201,084 

12/22 $204,155 $195,065 

01/23 $219,773 $205,069 

02/23 $215,860 $201,761 

03/23 $214,845 $204,902 

 Strategy: $214,845    Benchmark: $204,902  
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The composite includes open fee-paying discretionary managed accounts 
where the strategy has been held for at least two months, through a purchase 
or a switch from another investment or a different CIBC Wood Gundy Advisor 
Managed Account (AMA) strategy. Also included in the composite are closed 
accounts that held the Strategy, up to the last full month the Strategy was 
held. 

The composite includes AMA performance data, two months after the 
Strategy's inception in the AMA program. Composite performance returns are 
geometrically linked and calculated by weighting each account's monthly 
performance, including changes in securities' values, and accrued income (i.e. 
dividends and interest), against its market value at the beginning of each 
month, as represented by the market value at the opening of the first business 
day of each month. Performance returns are gross of AMA investment 
management fees, and other expenses, if any. Each individual account's 
performance returns will be reduced by these fees and expenses. 

Individual AMA performance results may materially differ from those in this 
document due to the above and other factors such as an account's size, the 
length of time an AMA strategy has been held, cash flows in and out of the 
individual account, trade execution timing, market conditions and 
movements, trading prices, foreign exchange rates, specific client constraints, 
and constraints against purchasing securities of related and connected issuers 
to CIBC Wood Gundy. 

Past performance may not be repeated and is not indicative of future results. 
This document is prepared for informational purposes only and is subject to 
change without notice. 

WOOD GUNDY 

This document is not to be construed as an offer to sell, or solicitation for, or 
an offer to buy any AMA strategy or other securities. Consideration of 
individual circumstances and current events is critical to sound investment 
planning. All investments carry a certain degree of risk. It is important to 
review objectives, risk tolerance, liquidity needs, tax consequences and any 
other considerations before choosing an AMA strategy. 

This information, including any opinion, is based on various sources believed 
to be reliable, but its accuracy cannot be guaranteed and is subject to change. 
CIBC and CIBC World Markets Inc., their affiliates, directors, officers and 
employees may buy, sell, or hold a position in securities of a company 
mentioned herein, its affiliates or subsidiaries, and may also perform financial 
advisory services, investment banking or other services for, or have lending or 
other credit relationships with the same. CIBC World Markets Inc. and its 
representatives will receive sales commissions and/or a spread between bid 
and ask prices if you purchase, sell or hold the securities referred to above. 
© CIBC World Markets Inc. 2023. 

If you are currently a CIBC Wood Gundy client, please contact your 
Investment Advisor. 

CIBC Wood Gundy is a division of CIBC World Markets Inc., a subsidiary of 
CIBC and a Member of the Canadian Investor Protection Fund and Investment 
Industry Regulatory Organization of Canada. 

CIBC Private Wealth consists of services provided by CIBC and certain of its 
subsidiaries, including CIBC Wood Gundy, a division of CIBC World Markets 
Inc. 

CIBC Private Wealth is a registered trademark of CIBC, used under license. 
"Wood Gundy" is a registered trademark of CIBC World Markets Inc. 

Richard Nemeth, Portfolio Manager, Investment Advisor 
2200-255 Queens Ave, London, ON N6A 5R8 
(519) 640-7740 • 1 (800) 265-5982 
richard.nemeth@cibc.ca • 
https://woodgundyadvisors.cibc.com/richard-nemeth 
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