
Shane Dubin Shares Some Beneficial Accounts 
to Open at Your Bank 
Are you looking for some new bank accounts to open? If so, you're in luck. Experts in 
Toronto, Ontario, Canada, like Shane Dubin, say a few accounts can benefit you. 
Keep reading to learn more about them.  

Opening A Chequing Account Is The Most Basic Bank Account In 
Canada  

Shane Dubin says a chequing account is Canada's most basic bank account. It is a 
transaction account that allows you to deposit money, make payments and withdraw 
cash. Chequing accounts are convenient because they provide easy access to your 
money. Most banks offer chequing accounts with various features and benefits, so it’s 
important to compare your options before opening an account.   

Generally, you will need to provide personal identification (e.g., a driver’s license or 
passport) and proof of address (e.g. a utility bill). Some banks may also require a 
minimum deposit to open an account. Most chequing accounts come with a monthly 
fee, but some banks offer free accounts if you meet certain conditions (e.g. maintain a 
minimum balance or make a certain number of monthly transactions). Read the terms 
and conditions carefully before opening an account to avoid any surprises down the 
road.  

A Savings Account Is A Great Way To Save Money For Short-Term 
And Long-Term Goals  

A savings account is easy to set aside money for short-term or long-term goals. When 
you open a savings account, you can earn interest or dividends on your deposits. 
Interest is calculated based on the amount of money in your account and is paid out 
periodically. In contrast, dividends are calculated based on company earnings and paid 



out quarterly or annually. You can also arrange to have a portion of your paycheck 
deposited automatically into your savings account each pay period.   

This can help you reach your savings goals sooner. In addition, many savings accounts 
offer online and mobile banking features, which make it easy to track your progress 
and make deposits from anywhere. For all these reasons, a savings account is a great 
way to save money for both short-term and long-term goals.  

A Tfsa (Tax-Free Savings Account) Can Be Used To Save For 
Anything, Including Retirement  

Shane Dubin says a TFSA, or Tax-Free Savings Account, is a type of savings account 
that allows you to earn interest on your savings without being taxed on the interest. 
TFSA contribution limits are set by the government and are typically refreshed each 
year. The main benefit of a TFSA is that it allows you to grow your savings tax-free.  

This makes it an ideal way to save for retirement, as you won't have to pay any taxes 
on the money you withdraw in retirement. You can also use a TFSA to save for other 
goals, such as a down payment on a house or a new car. And because the money in 
your TFSA grows tax-free, it can be a great way to build up your savings over time. So 
if you're looking for a flexible and tax-advantaged way to save for anything, from 
retirement to a rainy day fund, a TFSA may be right for you.  

An RRSP (Registered Retirement Savings Plan) Is Specifically 
Designed To Help You Save For Retirement  

A Registered Retirement Savings Plan (RRSP) is a type of savings account that offers 
tax benefits to help you save for retirement. Contributions to an RRSP are 
taxdeductible, and the money in the account grows tax-free until you withdraw it in 
retirement. This can help you accumulate a larger nest egg, as your money can 



compound without taxing. In addition, you may take advantage of government 
programs like the Home Buyers' Plan (HBP) and the Lifelong Learning Plan (LLP), 
which allow you to withdraw money from your RRSP for a specific purpose without 
paying taxes on the withdrawal.   

As a result, an RRSP can be a powerful tool for saving for retirement. However, it's 
important to remember that you will eventually have to pay taxes on the money you 
withdraw from your RRSP when you retire. For this reason, it's essential to consult with 
a financial advisor to ensure that an RRSP is suitable for your situation.  

An RESP (Registered Education Savings Plan) Helps Parents Save 
Money For Their Children's Education  

Shane Dubin says a Registered Education Savings Plan (RESP) is a particular 
savings account that helps parents save money for their children's education. 
Contributions to an RESP are not tax-deductible, but the money in the account grows 
tax-free until it is withdrawn to pay for post-secondary education expenses. There are 
two main types of RESPs: individual and family plans. Individual plans are opened in 
the child's name and can only be used by that child.  

On the other hand, family plans can be used by any child in the family, making them a 
flexible option for families with more than one child. Both projects have benefits and 
drawbacks, so choosing the right plan for your family's needs is essential. An RESP 
can be a valuable tool for parents who want to give their children a head start on their 
education, but it's necessary to understand how the plan works before opening one.  

Conclusion 

So, what's the best account for you? It depends on your needs and goals. If you're 
unsure which version is correct for you, speak to a banker at your local Canadian bank- 
they will be more than happy to help!  
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