




 
 
 
 



Sincerely, 
CIBC Wood Gundy 
 
Brahm Satov 
Investment Advisor 
Portfolio Manager 
905 762-2249 
https://woodgundyadvisors.cibc.com/web/brahm-satov/our-team 
 

 

 

This information, including any opinion, is based on various sources believed to be reliable, but its accuracy cannot be guaranteed 

and is subject to change. CIBC and CIBC World Markets Inc., their affiliates, directors, officers and employees may buy, sell, or hold 

a position in securities of a company mentioned herein, its affiliates or subsidiaries, and may also perform financial advisory 

services, investment banking or other services for, or have lending or other credit relationships with the same. CIBC World Markets 

Inc. and its representatives will receive sales commissions and/or a spread between bid and ask prices if you purchase, sell or hold 

the securities referred to above. © CIBC World Markets Inc. 2023. 

CIBC Wood Gundy is a division of CIBC World Markets Inc., a subsidiary of CIBC and a Member of the Canadian Investor 

Protection Fund and Investment Industry Regulatory Organization of Canada. 

The enclosed research report is not prepared subject to the disclosure requirements under the IIROC Rule 3400. 

If you are currently a CIBC Wood Gundy client, please contact your Investment Advisor. 

These calculations and projections are for demonstration purposes only. They are based on several assumptions and consequently 

actual results may differ, possibly to a material degree. 

 

CIBC Private Wealth consists of services provided by CIBC and certain of its subsidiaries, including CIBC Wood Gundy, a division 

of CIBC World Markets Inc.  

The CIBC logo and “CIBC Private Wealth” are trademarks of CIBC, used under license. “Wood Gundy” is a registered trademark of 

CIBC World Markets Inc. 

Brahm R Satov is an Investment Advisor with CIBC Wood Gundy in Thornhill. The views of Brahm Satov do not necessarily reflect 

those of CIBC World Markets Inc 

 

GIC -      For more information about this product, please contact your Investment Advisor. 

 

Yields/rates are as of 8/29/2023 and are subject to availability and change without notification. Minimum investment amounts may 

apply. 
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