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Investment objective 
The portfolio process seeks to outperform the benchmark, after 
fees, in three ways: 

• Rebalancing the broad global index ETFs 

• Investing in industry dominant companies with the strongest 
dividend growth 

• Strategic Asset Allocation 

Investment profile 
• Seeking long-term capital appreciation 

• Dividend growth 

• Broad global diversification 

• Moderate to aggressive investor 

Investment strategy 
Strategic asset allocation approach combines discipline of broad 
sector neutral investment approach, using ETFs, with freedom to 
pursue best opportunities in the market through the purchase of 
individual dividend paying stocks. Managed using active 
investment process. Main objective is long-term growth of capital 
by investing in global ETFs, high-quality Canadian bonds & 
individual CDN/US dividend growth stocks. 

Portfolio facts 
Investment manager: David M. Knight 

Investment approach: Fundamental & Technical 

Return objective: Growth 

Risk profile: Moderate 

Investment mgmt fee: 1.5% 

Portfolio inception: August 1, 2010 

Benchmark: 40% S&P/TSX Composite Index; 30% MSCI 
World Index; 25% FTSE Canada Universe 
Bond Index; 5% MSCI Emerging Markets 
Index 

Asset allocation 

min. max. 

Cash 0% 35% 

Fixed 
income 0% 30% 

Total 
equities 35% 100% 

Other 
assets 

0% 0% 
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Annualized returns 

Performance 
(%) 3 Mths 6 Mths 1 Yr 3 Yrs 5 Yrs 10 Yrs Since 

inception 

Strategy 5.8 7.0 25.2 8.4 10.3 9.7 10.6 

Benchmark 7.2 8.8 24.9 7.6 9.2 8.1 8.6 

Calendar year returns 

Performance 
(%) YTD 2023 2022 2021 2020 2019 2018 2017 

Strategy 16.6 13.7 -8.0 18.5 7.6 16.9 -0.9 13.6 

Benchmark 15.4 13.0 -9.3 15.2 10.0 18.1 -3.5 10.1 

Performance shown in Canadian dollars before the deduction of fees and expenses. 

Growth of $100,000 

 
Date Strategy Benchmark 

08/10 $100,792 $101,253 

09/10 $104,809 $105,006 

10/10 $107,137 $107,231 

11/10 $107,729 $107,476 

12/10 $110,896 $110,729 

01/11 $112,804 $111,914 

02/11 $114,674 $114,068 

03/11 $115,042 $114,048 

04/11 $115,295 $114,457 

05/11 $115,846 $114,503 

06/11 $113,673 $112,228 

07/11 $110,793 $110,619 

08/11 $108,351 $108,485 

09/11 $103,410 $103,887 

10/11 $108,729 $108,140 

11/11 $109,036 $108,010 

12/11 $108,611 $107,716 

01/12 $112,497 $111,375 

02/12 $114,350 $113,264 

03/12 $115,847 $113,290 

04/12 $114,390 $112,176 

05/12 $110,322 $108,246 

06/12 $112,331 $109,980 

07/12 $112,055 $110,401 

08/12 $113,477 $111,774 

09/12 $115,385 $114,652 

10/12 $115,462 $115,461 

11/12 $115,190 $115,332 

12/12 $117,474 $117,242 

01/13 $121,903 $120,102 

02/13 $125,135 $122,236 

03/13 $126,659 $122,538 

04/13 $127,882 $122,667 

05/13 $131,086 $124,158 

06/13 $130,093 $121,242 

07/13 $133,223 $123,703 

08/13 $133,370 $124,515 

09/13 $135,408 $126,490 

10/13 $142,423 $131,686 

11/13 $146,301 $133,181 

12/13 $149,027 $135,033 

01/14 $148,989 $136,663 

02/14 $154,617 $140,871 

03/14 $156,273 $141,655 

04/14 $156,507 $143,407 

05/14 $158,209 $144,348 

06/14 $159,484 $146,794 

07/14 $161,245 $148,437 

08/14 $164,941 $151,052 

09/14 $165,539 $148,181 

10/14 $168,805 $148,015 

11/14 $174,559 $150,647 

12/14 $173,913 $150,354 

01/15 $184,284 $156,574 

02/15 $191,029 $161,152 

03/15 $190,753 $159,768 

04/15 $185,264 $160,024 

05/15 $190,070 $160,920 

06/15 $185,965 $157,609 

07/15 $195,387 $160,632 

08/15 $186,523 $154,931 

09/15 $183,360 $151,026 

10/15 $190,463 $154,878 

11/15 $193,747 $155,220 

12/15 $196,025 $155,091 

01/16 $189,006 $151,909 

02/16 $180,434 $149,975 

03/16 $185,782 $154,965 

04/16 $181,561 $156,284 

05/16 $188,583 $159,703 

06/16 $187,284 $160,041 

07/16 $194,129 $165,569 

08/16 $196,830 $166,416 

09/16 $197,678 $167,826 

10/16 $197,871 $168,063 

11/16 $199,798 $169,228 

12/16 $203,262 $171,242 

01/17 $202,547 $171,777 

02/17 $210,005 $175,034 

03/17 $213,574 $177,399 

04/17 $221,679 $180,949 

05/17 $223,003 $181,061 

06/17 $217,776 $177,861 

07/17 $215,330 $176,426 

08/17 $217,660 $177,979 

09/17 $219,842 $180,597 

10/17 $230,553 $186,652 

11/17 $234,938 $188,592 

12/17 $230,955 $188,584 

01/18 $237,818 $189,488 

02/18 $236,477 $187,329 

03/18 $235,393 $186,599 

04/18 $238,277 $187,824 

05/18 $241,453 $191,401 

06/18 $243,905 $193,511 

07/18 $247,293 $195,381 

08/18 $250,169 $195,702 

09/18 $248,050 $194,236 

10/18 $233,517 $184,958 

11/18 $237,919 $188,292 

12/18 $228,797 $182,037 

01/19 $235,188 $191,427 

02/19 $242,005 $195,897 

03/19 $248,707 $199,739 

04/19 $256,850 $205,133 

05/19 $247,284 $199,585 

06/19 $252,898 $204,172 

07/19 $253,182 $205,093 

08/19 $251,244 $205,520 

09/19 $255,474 $207,752 

10/19 $256,896 $208,445 

11/19 $264,854 $214,255 

12/19 $267,528 $214,920 

01/20 $269,674 $218,586 

02/20 $258,434 $208,777 

03/20 $229,920 $187,184 

04/20 $247,278 $202,307 

05/20 $255,005 $207,618 

06/20 $258,698 $211,885 

07/20 $265,527 $219,084 

08/20 $270,566 $222,965 

09/20 $268,036 $220,748 

10/20 $263,547 $215,659 

11/20 $282,569 $232,246 

12/20 $287,843 $236,458 

01/21 $287,893 $235,399 

02/21 $294,994 $239,193 

03/21 $300,991 $243,634 

04/21 $305,153 $247,851 

05/21 $306,532 $251,476 

06/21 $318,428 $257,983 

07/21 $320,466 $260,755 

08/21 $332,463 $265,841 

09/21 $326,952 $258,974 

10/21 $333,432 $265,987 

11/21 $334,531 $265,746 

12/21 $341,145 $272,316 

01/22 $331,529 $265,609 

02/22 $323,129 $262,797 

03/22 $326,780 $265,480 

04/22 $311,799 $252,563 

05/22 $310,082 $251,836 

06/22 $295,008 $235,954 

07/22 $306,800 $247,684 

08/22 $303,791 $243,218 

09/22 $293,223 $234,370 

10/22 $301,274 $243,080 

11/22 $324,215 $256,524 

12/22 $313,926 $246,981 

01/23 $335,151 $261,039 

02/23 $330,651 $256,286 

03/23 $335,927 $259,723 

04/23 $341,353 $264,838 

05/23 $331,698 $257,731 

06/23 $340,901 $263,893 

07/23 $348,053 $268,888 

08/23 $342,629 $267,120 

09/23 $332,528 $257,976 

10/23 $327,836 $254,522 

11/23 $349,261 $270,820 

12/23 $357,082 $279,202 

01/24 $363,476 $280,540 

02/24 $381,078 $288,170 

03/24 $389,169 $296,250 

04/24 $383,659 $290,946 

05/24 $391,209 $298,675 

06/24 $393,581 $300,683 

07/24 $404,250 $312,220 

08/24 $404,782 $314,032 

09/24 $416,292 $322,259 

 Strategy: $416,292    Benchmark: $322,259  
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CIBC PRIVATE WEALTH 

Performance returns are based on composite of CIBC Wood Gundy Advisor 
Managed Accounts ("AMA") invested in an investment strategy managed by 
the AMA Portfolio Manager. 

The performance returns are geometrically linked and calculated by weighting 
each account's monthly performance against its market value at the 
beginning of each month as represented by the market value at the opening 
of the first business day of each month. Performance returns are gross of 
investment management fees, and other expenses, if any. 

Individual AMA performance results may differ from those in this document 
due to the above and other factors such as an account's size, the length of 
time an AMA strategy has been held, cash flows in and out of the individual 
account, trade execution timing, market conditions and movements, trading 
prices, foreign exchange rates, specific client constraints, and constraints 
against purchasing securities of related and connected issuers to CIBC Wood 
Gundy. 

Past performance may not be repeated and is not indicative of future results. 
This document is prepared for informational purposes only and is subject to 
change without notice. 

This document is not to be construed as an offer to sell, or solicitation for, or 
an offer to buy any AMA strategy or other securities. Consideration of 
individual circumstances and current events is critical to sound investment 
planning. All investments carry a certain degree of risk. It is important to 
review objectives, risk tolerance, liquidity needs, tax consequences and any 
other considerations before choosing an AMA strategy. 

WOOD GUNDY 

This information, including any opinion, is based on various sources believed 
to be reliable, but its accuracy cannot be guaranteed and is subject to change. 
CIBC and CIBC World Markets Inc., their affiliates, directors, officers and 
employees may buy, sell, or hold a position in securities of a company 
mentioned herein, its affiliates or subsidiaries, and may also perform financial 
advisory services, investment banking or other services for, or have lending or 
other credit relationships with the same. CIBC World Markets Inc. and its 
representatives will receive sales commissions and/or a spread between bid 
and ask prices if you purchase, sell or hold the securities referred to above. 
© CIBC World Markets Inc. 2024. 

If you are currently a CIBC Wood Gundy client, please contact your 
Investment Advisor. 

CIBC Wood Gundy is a division of CIBC World Markets Inc., a subsidiary of 
CIBC and a Member of the Canadian Investor Protection Fund and Canadian 
Investment Regulatory Organization. 

CIBC Private Wealth consists of services provided by CIBC and certain of its 
subsidiaries, including CIBC Wood Gundy, a division of CIBC World Markets 
Inc. The CIBC logo and "CIBC Private Wealth" are trademarks of CIBC, used 
under license. "Wood Gundy" is a registered trademark of CIBC World 
Markets Inc. 

David M. Knight, Senior Portfolio Manager 
181 Bay Street, Suite 600, Toronto, ON M5J 2T3 
(416) 369-7734 • (416) 369-8832 
David.Knight@cibc.ca • 
https://woodgundyadvisors.cibc.com/The-Knight-Financial-Management-Team/ 
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