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Investment objective 
The portfolio generates a stream of Canadian and U.S. dollar 
income, while positioning for potential growth of capital. The 
managers are focused on achieving absolute returns, rather than 
returns relative to an index benchmark. 

Investment profile 
Investors seeking ongoing income in Canadian and U.S. dollars, 
long-term capital appreciation and ongoing exposure to the 
managers top picks within pension-style parameters. 

Investment strategy 
• Stocks, bonds, preferred shares, ETF's and mutual funds linked 

to Canadian, U.S. and global markets. 

• Concentrated portfolio of 15 to 30 holdings. Can include 
alternative investments. 

• A multi-factor approach will be used to select securities. 

• Factors include quality; technical strength; income; capital 
growth potential; progress of business cycle; inter-security 
correlation; and opportunistic situations. 

Portfolio facts 
Investment manager: Kom Vandermaden Advisory Group 

Investment approach: Multi-Factor Approach 

Return objective: 2% above Real Risk-Free rate 

Risk profile: Medium to Medium-High 

Portfolio inception: November 1, 2017 

Benchmark: 40% FTSE Canada Universe Bond Index; 
30% S&P/TSX Composite Index; 20% S&P 
500 Index; 10% MSCI World Index 

Asset allocation 

min. max. 

Cash 0% 50% 

Fixed 
income 20% 70% 

Total 
equities 0% 80% 

Other 
assets 

0% 25% 
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Annualized returns 

Performance 
(%) 3 Mths 6 Mths 1 Yr 3 Yrs 5 Yrs 10 Yrs Since 

inception 

Strategy 4.8 8.9 7.1 6.1 6.2 N/A 5.4 

Benchmark 5.3 14.2 13.2 6.2 7.5 N/A 7.2 

Calendar year returns 

Performance 
(%) YTD 2023 2022 2021 2020 2019 2018 2017 

Strategy 4.8 2.8 -0.2 16.6 1.6 12.2 -2.1 N/A 

Benchmark 5.3 12.8 -9.9 13.5 10.3 16.7 -1.2 N/A 

Performance shown in Canadian dollars before the deduction of fees and expenses. 

Growth of $100,000 

 
Date Strategy Benchmark 

11/17 $100,518 $101,273 

12/17 $100,000 $100,991 

01/18 $99,797 $101,271 

02/18 $98,999 $100,551 

03/18 $98,823 $100,265 

04/18 $99,980 $100,496 

05/18 $101,008 $102,681 

06/18 $103,554 $103,998 

07/18 $104,481 $104,822 

08/18 $103,932 $105,746 

09/18 $102,565 $104,960 

10/18 $98,754 $100,992 

11/18 $100,801 $102,729 

12/18 $97,912 $99,766 

01/19 $99,094 $104,051 

02/19 $101,472 $106,186 

03/19 $103,440 $108,534 

04/19 $106,355 $111,043 

05/19 $102,920 $108,887 

06/19 $103,910 $111,200 

07/19 $104,672 $111,932 

08/19 $103,876 $112,732 

09/19 $106,917 $113,467 

10/19 $106,862 $113,626 

11/19 $109,678 $116,604 

12/19 $109,836 $116,410 

01/20 $109,252 $118,990 

02/20 $102,365 $114,752 

03/20 $91,420 $105,321 

04/20 $99,857 $113,325 

05/20 $102,002 $115,962 

06/20 $103,006 $117,856 

07/20 $105,326 $121,320 

08/20 $106,241 $123,123 

09/20 $105,357 $122,057 

10/20 $102,376 $119,463 

11/20 $109,042 $126,767 

12/20 $111,546 $128,456 

01/21 $110,774 $127,482 

02/21 $113,007 $128,547 

03/21 $117,025 $130,544 

04/21 $119,429 $132,644 

05/21 $121,793 $134,009 

06/21 $124,172 $137,381 

07/21 $125,207 $139,520 

08/21 $126,924 $141,862 

09/21 $126,367 $138,324 

10/21 $128,124 $141,595 

11/21 $125,725 $142,361 

12/21 $130,067 $145,825 

01/22 $129,927 $141,666 

02/22 $131,937 $140,063 

03/22 $133,648 $140,819 

04/22 $131,188 $134,035 

05/22 $130,786 $133,674 

06/22 $123,242 $126,387 

07/22 $128,208 $133,189 

08/22 $128,503 $130,293 

09/22 $124,365 $126,493 

10/22 $128,692 $130,763 

11/22 $132,005 $136,530 

12/22 $129,837 $131,454 

01/23 $134,924 $137,947 

02/23 $131,874 $135,655 

03/23 $130,536 $137,914 

04/23 $130,956 $140,426 

05/23 $124,010 $137,480 

06/23 $128,892 $140,375 

07/23 $131,288 $141,987 

08/23 $131,169 $141,679 

09/23 $128,327 $136,794 

10/23 $126,502 $135,784 

11/23 $132,264 $143,886 

12/23 $133,448 $148,326 

01/24 $136,546 $149,038 

02/24 $140,151 $152,589 

03/24 $139,798 $156,158 

 Strategy: $139,798    Benchmark: $156,158  
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The composite includes open fee-paying discretionary managed accounts 
where the strategy has been held for at least two months, through a purchase 
or a switch from another investment or a different CIBC Wood Gundy Advisor 
Managed Account (AMA) strategy. Also included in the composite are closed 
accounts that held the Strategy, up to the last full month the Strategy was 
held. 

The composite includes AMA performance data, two months after the 
Strategy's inception in the AMA program. Composite performance returns are 
geometrically linked and calculated by weighting each account's monthly 
performance, including changes in securities' values, and accrued income (i.e. 
dividends and interest), against its market value at the beginning of each 
month, as represented by the market value at the opening of the first business 
day of each month. Performance returns are gross of AMA investment 
management fees, and other expenses, if any. Each individual account's 
performance returns will be reduced by these fees and expenses. 

Individual AMA performance results may materially differ from those in this 
document due to the above and other factors such as an account's size, the 
length of time an AMA strategy has been held, cash flows in and out of the 
individual account, trade execution timing, market conditions and 
movements, trading prices, foreign exchange rates, specific client constraints, 
and constraints against purchasing securities of related and connected issuers 
to CIBC Wood Gundy. 

Past performance may not be repeated and is not indicative of future results. 
This document is prepared for informational purposes only and is subject to 
change without notice. 

WOOD GUNDY 

This document is not to be construed as an offer to sell, or solicitation for, or 
an offer to buy any AMA strategy or other securities. Consideration of 
individual circumstances and current events is critical to sound investment 
planning. All investments carry a certain degree of risk. It is important to 
review objectives, risk tolerance, liquidity needs, tax consequences and any 
other considerations before choosing an AMA strategy. 

This information, including any opinion, is based on various sources believed 
to be reliable, but its accuracy cannot be guaranteed and is subject to change. 
CIBC and CIBC World Markets Inc., their affiliates, directors, officers and 
employees may buy, sell, or hold a position in securities of a company 
mentioned herein, its affiliates or subsidiaries, and may also perform financial 
advisory services, investment banking or other services for, or have lending or 
other credit relationships with the same. CIBC World Markets Inc. and its 
representatives will receive sales commissions and/or a spread between bid 
and ask prices if you purchase, sell or hold the securities referred to above. 
© CIBC World Markets Inc. 2024. 

If you are currently a CIBC Wood Gundy client, please contact your 
Investment Advisor. 

CIBC Wood Gundy is a division of CIBC World Markets Inc., a subsidiary of 
CIBC and a Member of the Canadian Investor Protection Fund and Investment 
Industry Regulatory Organization of Canada. 

CIBC Private Wealth consists of services provided by CIBC and certain of its 
subsidiaries, including CIBC Wood Gundy, a division of CIBC World Markets 
Inc. 

CIBC Private Wealth is a registered trademark of CIBC, used under license. 
"Wood Gundy" is a registered trademark of CIBC World Markets Inc. 

Les Kom, BA, MA, FMA, CIM®, Sr. Wealth Advisor, 
Portfolio Manager • Jeff Van Der Maden, PFP, FMA, CIM®, 
Sr. Wealth Advisor, Portfolio Manager 
Suite 1030 - 555 Legget Drive, Kanata, ON K2K 2X3 
(613) 783-7808 
les.kom@cibc.com • jeff.vandermaden@cibc.com 
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